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BOULDER STEEL LIMITED

ACN 009074 358

Level 2, 16 Byfield Street, Macquarie Park, NORTH RYDE N3W 2113
(+61 2)9413 1811 Fax: (+612) 94102818
PO Box 1203, Macquarie Centre, NORTH RYDE NSW 2113, AUSTRALIA

www boulderstesl.comay — Email: admpin@bouldersjec] com.au
22 April 2009

Mr Petar Tranter
Senior Adviser — lssuers
ASX Limited

Level 8, Exchange Plaza
2 the Esplanade

Perth WA 6840

Facsimile: (08) 9221 2020

Dear Mr Tranter
Price and Valume Query
We refer to your letter dated 22 April 2009,

tn regards to the Price and Volume Query issued to the company by the Australian Securities
Exchange the company advises, using the same numbering system as the attached ASX query:

1) The company is not aware of any information concerning it that is required to be given
to ASX under listing rule 3.1 but which has not been announced. We would like to draw
your attention to the announcement cencerning trading in the company’s shares made
by the company on 8 April 2009, The enquiries made by the company referred to in that
announcement are still inconclusive in regards to whether there have been changes in
the holdings of the substantial shareholders referred to in that announcement. The
company wrote to the two substantial shareholders reminding them of their obligations
under the Corparations Act, but has received no response,

2) N/A

3} There is no other explanation that the Company has for the price changes and increase in
volume in the securities of the company.
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4) The company is in compliance with the listing rules and, in particular, listing rule 3.1

Regards

Daniel Owen
Company Secretary



c2.APR.28Ea9  13:56 RS PERTH MO, B=2
. F.3-4

22.APR. 2889 12
12es ASK PERTH M, B4S P.1s2
AUSTRALIAN SECURITIES EXCHANGE

ASX Markets Supervision Pty Ltd
ABN 26 0BT 780488
Leva) 8, Pxchange Plaza

22 april 2009 2 the Esplanade
parth WA 6000

Mr Daniel Cwen FO Bax D187

Campany Secretary Perth WA €840

Layal 2 16 Byfield Street

sve 213 8D Telephane 61 § 8224 0000

North Ryde nal
Faegimile ©1 8 @221 2020

NEW 2913
WAWW.ESX. COmMm.au

By FAX: 02984192818
Dear Deniel
Boulder Steel Limited {the “Company™)
RE: PRICE AND VOLUME QUERY
\We have noted a change in the price of the Compeny's securities from a close of 2.3 cents on 21 April 2005 1o
an Irtraday high of 3.6 cents today. We have alst noted an increase in the volume of trading in the securtties
over this period.
In light of the price change angl increase In volume, please respond to each of the following questions,

1 is the Company awsre of any information conceming it that has net been annaunced which, if known,
could be an explanation for recent trading in the socurities of the Company?

2 If the answer to question 1 I yes, can &an announcement be made Immediately? 1f not, why not and
when s It expected that an announcement will be made?

Please note, if the answer to question 1 |s yes and an announcement cannot be made immediately, you
nzed 1o contact us 1o diseuss this and you need i consider a rading halt (see below).

3. Is there eny other exptanation that the Company may have for the pries change and increase in valume
in the securitles of the Company?

4, Rlegse canfirm that the Company is in compilance with the listing rules and, in paricular, listing rule KR E

Yaur response should be sent fo me by facsimile on fagsimile number (08) §221 2020. It should net be sant o
the Company Anncuncements Qffice.

Uniess the Information is required immediately under isting nale 3.9, 8 response is requested a5 GooN 85
possible and, In any event, nat later than 1.00pa (W.S.T.) on 22 April 2009,
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Under listing rule 18.7A, a copy of this query and your respanse will ba releasad fo the market, 50 your rasponse
should be In a suitable form and separately address eech of the questions asked. [f you have any quenes ar
roncems, pese cantact me immediately.

Listing rule 3.1

Listing rule 3.1 requires an eniity to give ASX immediately any information concaming it that & reascnable parson
would expect i have a material effect on the price or value of the enfity's seourities. The exgeptions 1o this
requirement are set out in isting rule 1A

It reaponding to this letier you sheuld consult fisting rule 3.1 and Guidance Note 8 — Continuous Disclosura.
listing rule 3.1,

If the information requested by this (efter ia information required 1o be given to ASX under listing rule 3.1 your
obligation s o disclose the information Immediately.

Your responsitility under isting nile 3.1 s not confined to, or necessarily satisfied by, answering the questions
set out in this lefter,

Trading halt

If you are unable to respond by the fime requested, or If the anawer to question 1 is yes and an announcement
cannot be made immediately, you should consider a request for a trading halt in the Company's securilies. As
set out in listing rule 17,1 and Guidance Note 16 — Trading Halts, we may grant @ frading faft at your request
We may require the request to be In writing, We are net required te act on your request. You must telf us sach
of the following,

The reasons for the trading hakt.

How long you want the trading hait 1o fast.

The event you expect to happen that will end the trading halt

That you are not aware of any resson why the frading hiit should not be granted.

Any othel information neceasary to inform the market about he trading halt, or that we ask for.

The treding halt cannet extend past the commencement of normal trading on the second day after the day on
whizh it is granted, I a trading halt is requested and granted and you are still unable fo reply 1o this letier before
fhe commencement of trading, suspension from quotation would normally be imposed by us from the
commencement of trading If not previously requested by you, The same applics If you have requested a frading
halt because you are unable to release infermation to the market, and are stil uneble to do 50 hefore the
commeneement of trading.

If you have any queries ragarding any of the abave, plegae let me know.

Yours sincerely,

Peter Tranter
I iser = I8
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